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AF Speech by the prime minister of Norway

|

= [he low olil prices, a challenge for industry
» She joked that recently the price of a
barrel of oil from the North Sea cost less Il

than a 4.5-kilo (10-pound) salmon.

« ENI will soon begin producing oibat Gohliat($5.68, 180M bbl) in the
Barents Sea, the world’ s northernmost oil production facility: in 23rd

licensing round (54 blocks)

= Statoil will go ahead with its Johan Castberg project.
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Norway's exports of oil and gas

Oil and natural gas are Norway's most important
export articles, with a total value of about NOK 450 -
billion in 2015 =

42 % of the gas
- is consumed in the
residential and
commercial sector

Qil and
natural gas

56 % 55 %

Transport

9,
Power

generation
26%

ARGEST:
RUSSIAN FEDERATION

the world's

3 largest

gas exporter w Olje- og
energidepartementet

Sources: NPD/Gassco/IHS/IEA/S5B/BP/NOROG
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Capacity: 4.3mE/
K27 Statoil(33%),
Petoro(30%), Total(18%),
GDF(12%)
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Oil and gas shipping through
the Barents Sea

min tons
o

= Russian petroleum m Melkeya LNG

Terminal capacities: 2002, 2015 and 2025

Capacity Capacity Pr. capacity
2002 2015 2025
Kara Sea 600" 600" 30 ooo’
aaaaaaa - = 5 000"
Dudinka 100" 100" 200"
Kamenny / Mowvy Port 500" G00" 8 500"
Sabetta (Yamal LNG) - - 16 500"
Pechora Sea 1 700" 19 700" 25 goo”
Varandey 1 5007 12 500" 12 500"
Prirazlomnoye — 7 000" 7 ooo”
Kolguyew 200" 200" 100"
Indiga (Pechora LNG) - - 5 ooa”*
White Sea 6 500" 14 500" 15 ooo*
Arkhangelsk 2 S00" 4 500" 5 000"
Vitino 4 000" 10 000" 10 000"
Barents Sea 2 000" 12 500" 80 000"
Teriberka (Shtokman LNG) - — £
Murmans! L3 2 0o0" 5 o00" 5 000"
Mokhnatkina Pakhta - 2 500" 7 500"
Lavna - - 35 0oo”
Kirkenes - - 20 000’
Melkaya (Snahvit LNG) - 5 DOO" 5 000"
Goliat - - 5 000" -
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= New Canadian Icebreaker “Dieféenbaker” Ready by 2022(CA$ 1.3B)
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The Arctic influences climate patterns well beyond
the boundaries of the Arctic itself

The Arctie
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Fxnreme Weather:
AnArctic Connection?!
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Speculators Close Out Short Bets With Oil Near 6-Year Low
Hedge funds took profit on bets that ofil would fall as 2015 came to a close

M Hedge Fumn R1)
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ute|gte| = X{EH ol F8 x| QIE A H3|
T Hell 4E Nov. 2014 Nov. 2015 Feb. 2016
HAHESR $91.75/bbl $50.30/bbl $33.56/bbl
0= MEEIALA SESF(WTI) $88.58/bbl $47.72/bbl $30.94/bbl
Ol= gzls8 7tA $3.93/MMBTU"| $2.27/MMBTU | $1.93/MMBTU
S= ME $65-95/= $41.88/& $42.55/E
ICE $& EtAHIZE TH(EUA) €5.74/tCO, €8.45/tCO, €5.81/tCO,
ICE EH/HeAA 22X (CER)| €0.11/tCO, €0.63/tCO, | €0.34/tCO,
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OIL GAS OIL GAS
Bbo Tcf H| = H| =
ALASKA 26.61 132.06 31.0% 31.5%
ATLANTIC 3.82 36.99 4.4% 8.8%
GULF OF 44,92 232.54 52.3% 55.4%
MEXICO
PACIFIC 10.53 18.29 12.3% 4.4%
TOTAL 85.88 419.88 100% 100%
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